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IN D E PEN D EN T A U D IT O R 'S R E PO R T 

To the B oard of D irectors 

H ousing A uthority of the T ow n of Leesville 

Leesville, Louisiana 

M A ILIN G A D D RESS 

P.O . BO X 2253 

M O NRO E, LO U ISIAN A 71207 

(318) 362-9900 
FAX (318) 362-9921 

I have audited the accom panying general-purpose financial statem ents of the H ousing A uthority of 

the Tow n of Leesville for the year ended Septem ber 30, 2001, as listed in the table of contents. 

These general-purpose financial statem ents are the responsibility of the H ousing A uthority's 

executive director. M y responsibility is to express an opinion on these general-purpose financial 

statem ents based on m y audit. 

I conducted m y audit in accordance w ith generally accepted auditing standards and the standards 

applicable to financial audits contained in G overnm ent A uditing Standards, issued by the 

C om ptroller G eneral of the U nited States. Those standards require that I plan and perform  the audit 

to obtain reasonable assurance about w hether the financial statem ents are free of m aterial 

m isstatem ent. A n audit includes exam ining, on a test basis, evidence supporting the am ounts and 

disclosures in the financial statem ents. A n audit also includes assessing the accounting principles 

used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial 

statem ent presentation. I believe that m y audit provides a reasonable basis for m y opinion. 

In m y opinion, the general-purpose financial statem ents referred to above present fairly, in all 

m aterial respects, the financial position of the H ousing A uthority of the Tow n of Leesville, as of 

Septem ber 30, 2001, and the results of its operations and the cash flow s for the year then ended in 

conform ity w ith generally accepted accounting principles. 

In accordance w ith G overnm ent A uditing Standards, I have also issued m y report dated January 30, 

2002 on m y consideration of H ousing A uthority of the Tow n of Leesville's internal control over 

financial reporting and m y tests of its com pliance w ith certain provisions of law s, regulations, 

contracts and grants. 



M y audit w as perform ed for the purpose of form ing an opinion on the general-purpose financial 

statem ents of the H ousing A uthority of the T ow n of Leesville, taken as a w hole. The accom panying 

schedule of expenditures of federal aw ards and reconciliation of m odern ization funds advanced w ith 

costs-com plete are presented for purposes of additional analysis as required by the U .S. O ffice of 

M anagem ent and B udget C ircular A -133, A udits of States, Local G overnm ents, and N on-Profit 

O rganizations, and is not a required part of the general-purpose financial statem ents. Such 

inform ation has been subjected to the auditing procedures applied in the audit of the general-purpose 
financial statem ents and, in m y opinion, is fairly stated, in all m aterial respects, in relation to the 

general-purpose financial statem ents taken as a w hole. 

W ILLIA M  R . H U L SE Y , C PA  

C ertifi ed Public A ccountant 

January 30, 2002 
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H O U S IN G A U T H O R I T Y O F T H E T O W N O F L E E SV I L L E 

L E E SV I L L E , L O U I S IA N A  

B A L A N C E S H E E T - E N T E R P R I S E F U N D B A S I S 

S E PT EM B E R 3 0 , 2 0 0 1 

C u r r e n t a s s e t s : 

C a sh a n d c a sh e q u iv a l e n t s 

I n v e s t m e n t s 

A c c o u n t s r e c e iv ab l e , n e t o f a l l ow a n c e 

A c c o u n t s r e c e iv ab l e , H U D 

A c c o u n t s r e c e iv ab l e , L ow R e n t 

P r ep a i d in su r a n c e 

In v e n t o r y 

O t h e r a s s e t s 

T o t a l c u r r e n t a s s e t s 

F ix e d a s s e t s : 

L a n d 

B u i l d in g a n d im p r o v em e n t s 

Fu r n i t u r e a n d e q u ip m e n t 

Im p r o v em e n t s 

L e s s : A c c um u l a t e d d ep r e c i a t i o n 

N e t f ix e d a s s e t s 

T O T A L A S S E T S 

3 

6 3 ,0 4 0 

2 4 4 ,8 9 5 

1 , 6 0 0 

1 5 ,5 7 4 

1 0 ,4 7 4 

1 8 ,1 2 8 

2 , 9 6 4 

3 5 6 , 6 7 5 

1 4 8 ,7 2 1 

5 ,7 8 9 , 9 6 3 

4 1 0 ,8 6 8 

7 3 9 ,8 0 3 

7 ,0 8 9 ,3 5 5 

4 , 9 6 9 ,1 4 7 

2 ,1 2 0 ,2 0 8 

2 ,4 7 6 ,8 8 3 



L i ab i l i t i e s : 

A c c o u n t s p a y a b l e 

T e n a n t 's s e c u r i t y d ep o s i t s 

A c c r u e d p a y r o l l e x p e n s e s 

A c c o u n t s p a y a b l e - H U D 

C om p e n s a t e d a b s e n c e s 

In t e rp r o g r am  - d u e t o 

A c c o u n t s p a y a b l e , v o u c h e r 

T o t a l l i ab i l i t i e s 

Fu n d E q u i t y : 

T o t a l c o n t r ib u t e d c ap i t a l 

R e t a in e d e a r n in g s 

T o t a l fu n d e q u i t y 

5 , 6 1 2 

1 7 , 6 0 2 

(285 

3 , 0 62 

1 6 ,0 2 6 

1 0 ,4 7 4 

5 2 ,4 9 1 

2 ,2 3 4 , 0 5 8 

1 9 0 ,3 3 4 

2 ,4 2 4 ,3 92 

TOTA L L IA B IL ITIES AN D FUN D EQU ITY $ 2 ,476
, 8 8 3 

T h e a c c om p a n y in g n o t e s t o 

a r e a n in t e g r a l p a r t 

4 

t h e f in a n c i a l st a t em e n t s 

o f t h e s e s t a t em e n t s
. 



R e v e n u e s : 

H O U S IN G A U T H O R I T Y O F T H E T O W N O F L E E SV I L L E 

L E E SV I L L E , L O U I S IA N A  

S T A T E M E N T O F R E V E N U E S , E X P E N S E S 

A N D C H A N G E S IN N E T A S S E T S - E N T E R P R I S E F U N D 

FO R T H E Y EA R E N D E D S E PT EH B E R 3 0 , 2 0 0 1 

Dw e l l in g r e n t a l 

E x c e s s u t i l i t i e s 

C IA P G r a n t s 

O p e r a t in g su b s i d y 

In t e r e st in c om e 

O t h e r r e v e n u e 

T O T A L R E V E N U E 

O p e r a t in g r e v e n u e s : 

A dm in i st r a t i o n 

T e n a n t s e rv i c e s 

U t i l i t i e s 

H a in t e n a n c e 

G e n e r a l e x p e n s e s 

D ep r e c i a t i o n 

H o u s in g a s s i st a n c e p a ym e n t s 

C IA P e x p e n s e s 

T O T A L O P E R A T IN G E X P E N S E S 

Net operating incom e (loss ) 

Non-operating revenues (expen ses ) 

In t e r e s t e x p e n s e 

Net incom e (loss ) 

R e t a in e d e a r n in g s , S ep t em b e r 3 0 , 2 0 0 0 

TOTA L FUN D EQU ITY , SE PTEH BER 30 , 2 001 

2 6 7 ,8 1 1 

8 0 

2 0 4 , 6 5 6 

2 62 , 9 7 5 

1 7 ,1 7 6 

5 6 ,8 6 8 

8 0 9 ,5 6 6 

5 6 ,4 5 8 

1 3 ,3 0 3 

8 6 ,4 8 7 

1 2 0 ,0 4 0 

2 1 0 ,0 0 7 

3 3 9 ,2 0 9 

1 2 4 , 6 1 7 

2 0 4 , 6 5 6 

1 , 1 5 4 ,7 7 7 

(345 ,211 ) 

(93 ) 

(345 ,304 ) 

1 9 6 ,4 2 9 

(148,875 ) 

T h e a c c om p a n y in g n o t e s t o f in a n c i a l st a t em e n t s a r e a n 

in t e g r a l p a r t o f t h e s e st a t em e n t s . 

5 



H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

STA TE M EN T O F C A SH  FL O W S 

SE PTE M B E R  30, 2001 

C ash fl ow s from  operating activities: 

N et increase (decrease) in fund equity 
O ther balances restated 

Adjustm ents to reconcile net increase in fund 
B alance to net cash provided in operating 

A ctivities: 

D epreciation 

C hanges in operating assets &  liabilities: 

(Increase) decrease in inventory 
(Increase) decrease in prepaid expenses 
(Increase) decrease in other assets 
(Increase) decrease in receivables 
Increase (decrease) in accrued payroll taxes 
Increase (decrease) in accrued com pensated absences 
Increase (decrease) accounts payable 
Increase (decrease) in tenant's security deposits 
Increase (decrease) in accounts payable- HUD 
Increase (decrease) in interprogram - due to 
Increase (decrease) in prepaid annual contributions 
Increase (decrease) in contributed capital 

N et cash provided by operating activities 

C ash flow s used by investing activities: 

N et change in fixed assets 

Purchase of investm ents 

N et cash used in investing activities 

N et increase (decrease) in cash 

C ash, beginning of year 

C ash, end of year 

6 

(345,304) 

339,209 

(3,814) 

12,306 

(1,130) 
(767) 

(22,485) 
(4,974) 
(34,275) 
10,474 

205,509 

(14,920) 

190.589 

(67,764) 

130.804 



IN TR O D U C TIO N  

H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N O TE S T O  FIN A N C IA L STA TE M EN T S 

SE PTE M B E R  30, 2001 

Housing Authorities are chartered as a public corporation under the laws (LSA-RS 40:391) of the State of 
Louisiana for the purpose of providing safe and sanitary housing and related facilities for eligible low - 

incom e fam ilies and the elderly. This creation w as contingent upon the local governing body of the city 

or parish declaring a need for the H ousing A uthority to function in such city or parish
. The H ousing 

A uthority is governed by a five m em ber B oard of C om m issioners
. The m em bers serve a staggered term  

of four years. 

U nder the U nited States H ousing A ct of 1937, as am ended, the U
. S. D epartm ent of H ousing and U rban 

Developm ent (HUD) has direct responsibility for adm inistering low-rent housing program s in the United 
States. A ccordingly, H U D  has entered into an annual contributions contract w ith the H ousing A uthority 

for the purpose of assisting the H ousing A uthority in financing the acquisition
, construction and leasing 

of H ousing U nits and to m ake annual contributions 

of m aintaining this low -rent character. 
(subsidies) to the Housing Authority for the purpose 

The H ousing A uthority participates in Section 8 housing assistance paym ent program s
. The rental 

voucher program  provides assistance to low -incom e persons seeking housing by subsidizing rents 

betw een tenants and ow ners of existing private housing
. U nder this program , the H ousing A uthority 

enters into housing assistance paym ent contracts w ith landlords
. Section 8 R ental V oucher Program , 

another Section 8 housing assistance program , provides assistance to low -incom e fam ilies
. The program  

provides for a voucher w hich can be used by the tenant to pay rent to any landlord he chooses
. 

The Housing Authority' s Public Housing A ssessm ent System  (PHA S) scores are Physical- 92, Financial 
Score - 29 and C om bined Low  R ent- not available at this tim e. 

N O TE 1 - SU M M A R Y  O F SIG N IFIC A N T A C C O U N TIN G  PO LIC IE S 

B asis of Presentation 

The accom panying financial statem ents of The H ousing A uthority of the Tow n of Leesville have been 

prepared in conform ity with generally accepted accounting principles (GAAP) as applied to governm ental 
units. The Governm ental Accounting Standards Board (GA SB) is the accepted standard-setting body for 
establishing governm ental accounting and financial reporting principles

. 

7 



H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STATEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 1 - SU M M A R Y  O F SIG N IFIC A N T A C C O U N TIN G  PO LIC IE S (C ontinued 

Financial R eDortine Enti 

G A SB Statem ent N o. 14 established criteria for determ ining the governm ental reporting entity and 

com ponent units that should be included w ithin the reporting entity. B ecause the H ousing A uthority is 

legally separate and fiscally independent by being solely accountable for fiscal m atters, including (1) 
budget authority, (2) responsibility for funding deficits and operating deficiencies, (3) fiscal m anagem ent 
for controlling the collection and disbursem ent of funds, (4) authority to issue debt, the Housing 
A uthority is a separate governm ental reporting entity. 

The H ousing A uthority is a related organization of the Tow n of Leesville since the Parish of V ernon 

appoints a voting m ajority of the Housing Authority's governing board. The Parish of Vernon is not 
financially accountable for the H ousing A uthority as it cannot im pose its w ill on the H ousing A uthority 

and there is no potential for the H ousing A uthority to provide financial benefit to, or im pose financial 

burdens on, the Parish of V ernon. A ccordingly, the H ousing A uthority is not a com ponent unit of the 

financial reporting entity of the Parish of V ernon. 

Governm ental Accounting Standards Board (GA SB) Codification Section 2100 establishes criteria for 
determ ining w hich, if any, com ponent units should be considered part of the H ousing A uthority for 

financial reporting purposes. The basic criterion for including a potential com ponent unit w ithin the 

reporting entity is financial accountability. The G A SB has set forth criteria to be considered in 

determ ining financial accountability, w hich includes: 

1. Appointing a voting m ajority of an organization's governing body, and: 

@ 

~ 

a. The ability of the H ousing A uthority to im pose its w ill on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or im pose specific 

financial burdens on the H ousing A uthority. 

Organizations for which the Housing Authority does not appoint a voting m ajority but are fiscally 
dependent on the H ousing A uthority. 

O rganizations for w hich the reporting entity financial statem ents w ould be m isleading if data of the 

organization is not included because of the nature or significance of the relationship. 

8 



H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STATEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 1 - SU M M A R Y  O F SIG N IFIC A N T A C C O U N TIN G  PO LIC IE S (C ontinued 

B asis of A ccountin 

The accounting and financial reporting treatm ent is determ ined by its m easurem ent focus. A ll 

governm ental funds are accounted for using a current financial resources m easurem ent focus. W ith this 

m easurem ent focus, only current assets and current liabilities are generally included on the balance sheet. 

O perating statem ents present increases and decreases in net current assets. The full accrual basis of 

accounting is used. The follow ing practices in recording revenues and expenses are used: 

R evenues 

Federal entitlem ents are recorded as unrestricted grants-in-aid w hen available and m easurable. 

Federal restricted grants are recorded w hen the reim bursable expenses have been incurred. 

R ental incom e is recorded in the m onth earned. 

Interest earnings on tim e deposits are recorded w hen the tim e deposits have m atured and the interest 

is available. Interest incom e on interest bearing dem and deposits is recorded each m onth w hen 

credited by the bank to the account. 

Substantially all other revenues are recorded w hen they becom e available to the H ousing 

A uthority. 

Salaries are recorded as expenses w hen incurred. 

Purchases of various operating supplies are recorded as expenses in the accounting period they are 

consum ed. 

Principal and interest on debt is recognized w hen incurred. 

9 



H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STATEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 1 - SU M M A R Y  O F SIG N IFIC A N T A C C O U N TIN G  PO LIC IE S (C ontinued 

B asis of A ccountin~ (C ontinued 

Expenses (Continued) 

Substantially all other expenses are recognized w hen the related fund liability has been 

incurred. 

D eferred R evenues 

The H ousing A uthority reports deferred revenues on its balance sheet. D eferred revenues arise w hen 

resources are received by the H ousing A uthority before it has a legal claim  to them , as w hen grant 

m onies are received prior to the incurrence of qualifying expenses. In subsequent periods, w hen the 

H ousing A uthority has a legal claim  to the resources, the liability for deferred revenue is rem oved 

from  the balance sheet and the revenue is recognized. 

B udeets and B udgetary A ccountin 

A nnual budgets are prepared. Periodic com parison reports are prepared and actual expenses are 

com pared to budgeted am ounts. These reports are prepared to assist m anagem ent in controlling the day- 

to-day operation of the H ousing A uthority. 

The A uthority is required by its H U D  A nnual C ontributions C ontracts to adopt annual budgets for the 

Low -R ent H ousing Program  and the Section 8 Program s. A nnual budgets are not required for C lA P 

grants as their budgets are approved for the length of the project. 

The A uthority is under a lim ited budget review  from  H U D  w ith the control category of total operating 

expenditures. If there are no overruns of the total operating expenditures, then H U D  does not require 

budget revisions other than w hen there are substantial additions to nonroutine expenditures. 

The budget is prepared on a statutory (HUD) basis and does not contain a provision for uncollectible 
tenant receivables, or depreciation. The budget does reflect furniture and equipm ent additions from  

operations. 

10 



H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STATEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 1 - SU M M A R Y  O F SIG N IFIC A N T A C C O U N TIN G  PO LIC IE S (C ontinued 

Encum brances 

Encum brance accounting, under w hich purchase orders are recorded in order to reserve that portion of the 

applicable appropriation, is not em ployed. H ow ever, outstanding purchase orders are taken into 

consideration before expenditures are incurred in order to assure that applicable appropriations are not 

exceeded. In addition, the m onthly budget reports are review ed to ensure com pliance w ith the budget
, 

and w here necessary, revisions to the budget are m ade. 

C ash and C ash E auivalents 

C ash includes am ounts in dem and deposits and interest-bearing dem and deposits
. C ash equivalents 

include am ounts in tim e deposits and cash w ith a fi scal agent. U nder state law
, the H ousing A uthority 

m ay deposit funds in dem and deposits, interest-bearing dem and deposits, m oney m arket accounts
, or tim e 

deposits w ith state banks organized under Louisiana law  and national banks having their principal offices 

in Louisiana. 

U nder state law , the H ousing A uthority m ay invest in U nited States bonds
, treasury notes, or certificates. 

These are classified as investm ents if their original m aturities exceed 90 days; how ever
, if the original 

m aturities are 90 days or less, they are classified as cash equivalents. Investm ents are stated at cost
. 

A llow ance for D oubtful A ccounts 

The allow ance for doubtful accounts is determ ined on inform ation available at the tim e w hich w ould 

indicate the uncollectibility of the accounts receivable. 

C ertain paym ents to vendors reflect costs applicable to future accounting periods and are recorded as 

prepaid item s. 

Fixed A ssets 

Fixed assets are recorded at the tim e they are purchased or constructed
, and the related assets are 

capitalized (reported) in the general fixed assets account group. Public dom ain or infrastructures such as 
sidew alks and parking lots are capitalized. Interest expense during construction is capitalized

. 
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H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STATEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 1 - SU M M A R Y  O F SIG N IFIC A N T A C C O U N TIN G  PO LIC IE S (C ontinued 

Tenant R eceivables 

R eceivables for rentals and service charges are reported on the balance sheet, net of allow ance for 

doubtful accounts. 

C om pensated A bsences 

Em ployees earn annual leave based upon years of service, and m ay accrue unlim ited hours. Sick tim e is 

earned but not accrued since it is dependent upon a future event. U pon term ination all accrued vacation 

tim e is paid. A t Septem ber 30, 2001 the H ousing A uthority had a liability of $16,026. O f the 

aforem entioned am ount, $16,793 pertained to prior year. O nly the $767 decrease is recognized as a 
current year incom e in these financial statem ents. 

R eserves 

R eserves represent those portions of fund equity not appropriable for expenses or legally segregated for a 

specifi c future use. 

Incom e T axes 

N o provision is m ade for incom e taxes since the H ousing A uthority of the Tow n of Leesville is a 

governm ental entity in the State of Louisiana. 

N O TE 2 - U SE O F E STIM A TE S IN  TH E PR E PA R A TIO N  O F FIN A N C IA L STA TE M EN T S 

The preparation of financial statem ents in conform ity w ith generally accepted accounting principles 

requires m anagem ent to m ake estim ates and assum ptions that affect certain reported am ounts and 

disclosures. A ccordingly, actual results could differ from  those estim ates. 

12 



H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STA TEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 3 - C A SH  A N D  C A SH  E O U IV A LEN T S 

A t Septem ber 30, 2001, the H ousing A uthority had cash and cash equivalents totaling $63,040 as 
follow s: 

C ash on hand 

C arrying am ount of deposits 

C ash and cash equivalents - unrestricted 

C ash and cash equivalents- restricted 

150 

62,890 

63,040 

45,438 

17,602 

63,040 

These deposits are stated at cost, which approxim ates m arket. Under state law , these deposits (or the 
resulting bank balances) m ust be secured by federal deposit insurance or the pledge of securities owned 
by the fi scal agent bank. The m arket value of the pledged securities plus the federal deposit insurance 

m ust at all tim es equal the am ount on deposit w ith the fi scal agent. These securities are held in the nam e 

of the pledging fi scal agent bank in a holding or custodial bank that is m utually acceptable to both parties
. 

It is the entity' s policy for deposits to be secured by collateral valued at m arket or par, w hichever is low er
, 

less the am ount of the Federal D eposit Insurance C orporation Insurance. The entity's deposits are 

categorized to give an indication of the level of risk assum ed by the entity at Septem ber 30, 2001. The 

categories are described as follow s: 

C ategory 1 Insured or collateralized w ith securities held by the entity or by its agent in the entity's 

n am e . 

C ategory 2 C ollateralized w ith securities held by the pledging financial institution' s trust departm ent 

or agent in the entity's nam e. 

C ategory 3 U ncollateralized, uninsured and unregistered, but w ith securities held by the bank, its trust 

departm ent, or its agent, pledged to the PH A , but not in the PH A 's nam e. 
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H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STATEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 3 - CA SH  A N D CA SH  EO U IV A LEN TS (Continued 

Cash Deposits, categorized by level of risk, (at cost, which approxim ates m arket) are: 

T otal 

B ank B alances 

C ategory 

2 3 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of 
G A SB Statem ent 3, Louisiana R evised Statute 39:1229 im poses a statutory requirem ent on the custodial 

bank to advertise and sell the pledged securities w ithin 10 days of being notified by the H ousing 

A uthority that the fi scal agent has failed to pay deposited funds upon dem and. 

N O TE 4 - IN V E STM EN T S 

Investing is perform ed in accordance w ith H U D  regulations and State Statues. Funds m ay be invested in 

the follow ing type of investm ents. 

1. D irect obligations of the U nited States pledged by its full faith and credit 

2. O bligations of Federal governm ent agencies and governm ent sponsored agencies 

3. D em and, savings, m oney-m arket, certificates of deposit, and Super N O W  deposits at com m ercial 

banks, m utual savings banks, savings and loan associations and credit unions provided that the entire 

deposit be insured by the FDIC or the N ational Credit Union Share Insurance Fund (N CU SIF) and 
any deposits in excess of insured am ounts are adequately collateralized. 

4. C ertain m unicipal depositary funds and local governm ent investm ent pools provided that all 

investm ents m ade by these funds or pools are on the H U D -approved list of investm ent securities. The 

entity m ust lim it its investm ents in this category to no m ore than 30 percent of the entity's available 

investm ent funds. 

5. R epurchase agreem ents for a term  of 30 days or less entered into the Federally insured depositary 

institutions for purchase and sale of securities identified in 1 and 2 above. 

6. C ertain no-load, open-end m utual funds investing in only H U D -approved investm ent securities. 

The entity m ust lim it its investm ent in this category to no m ore than 20 percent of the entity's 

available investm ent funds. 

14 



H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STATEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 4 - IN V E STM EN T S (C ontinued 

The entity' s investm ents are categorized to give an indication of the level of risk assum ed by the entity at 

Septem ber 30, 2001. The categories are: 

C ategory 1 - Insured or registered, w ith securities held by the entity or its agent in the entity's nam e 

C ategory 2 - U ninsured and unregistered, w ith securities held by the counterparty's trust departm ent 

or agent in the entity's nam e 

C ategory 3-U ninsured and U nregistered, w ith securities held by the counterparty
, or its trust 

departm ent or agent but not the entity's nam e 

Investm ents, categorized by level of risk, are: 

Types of Investm ents 

D eposits at federally 

insured depositories 

C ateeo 

N O TE 5 - A C TIV ITIE S O F TH E PH A  

2 3 

Fair V alue/ 

C arrying V alue C ost 

At Septem ber 30, 2001, the Housing Authority was m anaging 193 units of low-rent in one project under 
Program  FW -1364, w hich consists of program s LA 111-001 and LA 111-002

, and 50 units of Section 8 

under Program  LA 111V O . 

N O TE 6 - R E C E IV A B LE S 

The receivables at Septem ber 30, 2001 are as follow s: 

L ocal Sources: 

T enants 

Less: A llow ance for doubtful accounts 

Total A ccounts R eceivable - Tenants 

Federal Sources: 

A ccounts R eceivable - H U D  - Existing 

T O TA L R E C E IV A B LE S 

15 

1,600 

1,600 

15.574 



H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STATEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 7 - FIX E D  A SSE T S 

A s stated in N ote 1, soft costs form erly capitalized have been w ritten off and fixed assets are now  

depreciated on the straight-line m ethod over their estim ated useful lives as 

Site Im provem ents 

B uilding 

B uildings im provem ents 

N ondw elling structures 

E quipm ent 

The changes in general fixed assets are as follow s: 

Land 

Im provem ents 

B alance 

Sept. 30, 

2000 

$ 823,138 

B uildings 5,601,168 

Furn. and equip. 
-  dw elling 160,460 

-  adm in. 207,845 

C onstruction in 

process 502,253 

T otal 

R eclass 

Adjustm ents 
$ (674,417) 

15 Y ears 

33 Y ears 

15 Y ears 

15 Y ears 

3 to 7 Y ears 

A dditions 

674,417 65,386 

$7,294,864 $ 

N O TE 8 - SE C U R IT Y  D E PO SIT A C C O U N T 

188,795 

42,424 

139 

D eletions 

$ - 

(502,253) 

B alance 

Sept. 30, 

2001 

$ 148,721 

739,803 

5,789,963 

202,884 

207,984 

$296,744 $(502,253) $ 7,089,355 

A t Septem ber 30, 2001, the security deposit account had a balance of $17,602. 

N O TE 9 - D E FE R R E D  C O M PEN SA TIO N  PLA N  

The H ousing A uthority of the Tow n of Leesville offers its em ployees a deferred com pensation plan 

created in accordance w ith Internal R evenue C ode Section 457. The plan, available to all H ousing 

A uthority of the Tow n of Leesville em ployees, perm its them  to defer a portion of their salary until future 

years. 
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H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STA TEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 9 - D EFER R ED  C O M PEN SA TIO N  PLA N  (C ontinued 

A ll am ounts of com pensation deferred under the plan, all property and rights purchased w ith those 

am ounts, and all incom e attributable to those am ounts, property or rights are (until paid or m ade available 
to the employee or other beneficiary) solely the property and rights of the governm ent subject only to the 
claim s of the governm ent's general creditors. Participants' rights under the plan are equal to those of the 

general creditors of the govern m ent in an am ount equal to the fair m arket value of the deferred account 

for each participant. 

It is the opinion of m anagem ent that the H ousing A uthority of the Tow n of Leesville has no liability for 

losses under the plan. It is the intent of m anagem ent that the deferred am ounts w ill ultim ately be paid to 

the em ployees. M anagem ent also believes that the assets w ill not be used to satisfy the claim s of general 

creditors. 

N O TE 10 - C O M M ITM EN T S A N D  C O N TIN G EN C IE S 

The entity is subject to possible exam inations by federal regulators who determ ine compliance with 
term s, conditions, law s and regulations governing grants given to the entity in the current and prior years

. 

These exam inations m ay result in required refunds by the entity to federal grantors and/or program  

beneficiaries. 

In the opinion of legal council, there w as no pending or threatened litigation at Septem ber 30
, 2001. 

N O TE 11 - R ISK  M A N A G E M EN T 

The H ousing A uthority is exposed to various risks of loss related to torts; theft of, dam age to and 

destruction of assets; errors and om issions; and natural disasters for w hich the H ousing A uthority carries 

com m ercial insurance. 

N O TE 12 - PEN SIO N  PLA N  

The entity provides pension benefits for all of its full-tim e em ployees through the H ousing-R enew al and 

Local Agency Retirem ent Plan (the "Plan). The plan is a single-em ployer defined com ribution plan and 
is adm inistered by the H ousing R enew al and Local A gency R etirem ent Plan. The plan w as established 

January 20, 1975, is authorized and m ay be am ended by the entity's B oard of C om m issioners. 
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H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

N OTES TO FINAN CIAL STATEM EN TS (Continued) 
SE PTE M B E R  30, 2001 

N O TE 12 - PEN SIO N  PLA N  (C ontinued 

In a defined contribution plan, benefits depend solely on am ounts contributed to the plan, plus investm ent 

earnings. Em ployees are eligible to participate after a six m onth exclusionary period. The em ployee 

contributes 5.0%  and the entity contributes 8.5%  of the em ployee's base salary each m onth. The entity's 

contributions for each em ployee (and interest allocated to the employee's account) are vested annually for 
each year of participation. A n em ployee is fully vested after 5 years of participation. 

The entity's total payroll in fiscal year ended Septem ber 30, 2001 w as $199,483. The entity's 

contributions w ere calculated using the base salary am ount of $40,726 to participate in the Plan. 

N O TE 13 - A C C O U N TIN G  FO R  TH E IM PA IR M EN T O F L O N G -LIV E D  A SSE T S 

The full am ount of the carrying value of buildings and land im provem ents are deem ed recoverable from  

future cash fl ow s. 
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H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

SU PPLE M EN TA L IN FO R M A TIO N  SC H E D U LE S 

FO R  TH E Y EA R  EN D E D  SE PTE M B E R  30, 2001 

C om pensation Paid to B oard M em bers 

G EN E R A L 

The m em bers of the B oard of C om m issioners serve w ithout com pensation. 

Federal A w ard Proeram s 

In accordance with Office of M anagem ent and Budget (OM B) Circular A -133, a schedule of federal 
aw ards is presented. 



H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

SC H E D U LE O F FE D E R A L A W A R D S 

FO R  TH E Y EA R  EN D E D  SE PTE M B E R  30, 2001 

Federal G rantor/Pass 

Throueh G rantor/Proeram  N am e 

U . S. D epartm ent of H ousing and 

U rban D evelopm ent 

D irect program s: 

Section 8 R ental 

Low  Incom e H ousing 

T otal 

Federal 

C FD A  

N um ber 

20 

G rant 

ID  

N um ber 

Program / 

A w ard 

A m ount 

14.855 LA 111V O $ 158,337 

14.850A  FW -1364 139.459 



Funds approved 

Funds expended 

H O U SIN G  A U T H O R IT Y  O F T H E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

R E C O N C ILIA TIO N  O F M O D E R N IZA TIO N  FU N D S 

A D V A N C E D  W ITH  C O ST S-C O M PLE TE 

SE PTE M B E R  30, 2001 

A N N U A L C O N TR IB U TIO N  C O N TR A C T FW -2063 

Excess of funds approved 

Funds advanced: 

G rant funding 

T otal funds advanced 

Funds expended 

Excess (deficiency) of funds available 

LA 48P 11191099 

$ 38,210 

38.210 

38,210 

N OTE: The distribution of costs by project as shown on the CIAP Budget/Progress Report dated 
Septem ber 30, 2001 accom panying the A ctual M odernization C ost C ertificate subm itted to 

H U D  for approval is in agreem ent w ith the A uthority's records and all costs and liabilities 

associated w ith it has been paid. 

See Independent A uditor's R eport on Supplem entary Inform ation. 
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Funds approved 

Funds expended 

H O U SIN G  A U T H O R IT Y  O F T H E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

R E C O N C ILIA TIO N  O F M O D E R N IZA TIO N  FU N D S 

A D V A N C E D  W ITH  C O ST S-C O M PLE TE 

SE PTE M B E R  30, 2001 

A N N U A L C O N TR IB U TIO N  C O N TR A C T FW -2063 

Excess of funds approved 

Funds advanced: 

G rant funding 

T otal funds advanced 

Funds expended 

Excess (deficiency) of funds available 

LA 48P ll150100 

$ 166,445 

166.455 

166,455 

N OTE: The distribution of costs by project as shown on the CIAP Budget/Progress Report dated 
Septem ber 30, 2001 accom panying the A ctual M odernization C ost C ertificate subm itted to 

H U D  for approval is in agreem ent w ith the A uthority's records and all costs and liabilities 

associated w ith it has been paid. 

See Independent A uditor's R eport on Supplem entary Inform ation. 
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M EM BER 
A M ERICIA N  IN STITU TE O F 

CERTIFIED  PU BLIC A CCO U NTA N TS 

SO CIETY OF LO U ISIA N A 

CERTI FIED PU BLIC ACCO UNT AN TS 

W IL L IA M  R . H U L SEY  
A PRO FESSIO N A L A C CO U NT IN G C O RPO RATIO N 

2117 FO RSY TH E A V EN U E 

M O N RO E, LO U ISIA N A 

M AILIN G A D D RESS 

P.O . BO X  2253 

M O NRO E, LO U ISIAN A 71207 

(318) 362-9900 
FAX (318) 362-9921 

REPORT ON COM PLIAN CE W ITH REQUIREM EN TS APPLICABLE TO EACH 
M A JO R  PR O G R A M  A N D  IN TE R N A L C O N TR O L O V E R  C O M PLIA N C E IN  

A C C O R D A N C E W ITH  O M B C IR C U LA R  A -133 

To the B oard of D irectors 

H ousing A uthority of the Tow n of Leesville 

L eesville, L ouisiana 

C om pliance 

I have audited the com pliance of The H ousing A uthority of the Tow n of Leesville w ith the types of 

com pliance requirem ents described in the U .S. Office of M anagem ent and Budget (OM B) Circular A- 
133 Compliance Supplem ent that are applicable to each of its m ajor federal program s for the year 
ended Septem ber 30, 2001. The Housing Authority of the Town of Leesville's m ajor federal 
program s are identified in the sum m ary of auditor's results section of the accom panying schedule of 

findings and questioned costs. C om pliance w ith the requirem ents of law s, regulations, contracts and 

grants applicable to each of its m ajor federal program s is the responsibility of The Housing Authority 
of the T ow n of Leesville's m anagem ent. M y responsibility is to express an opinion on the The 

H ousing A uthority of the Tow n of Leesville's com pliance based on m y audit. 

I conducted m y audit of com pliance in accordance w ith generally accepted auditing standards; the 

standards applicable to financial audits contained in G overnm ent A uditing Standards, issued by the 

C om ptroller G eneral of the U nited States; and O M B C ircular A -133, A udits of States, Local 

G overnm ents, and N on-Profit O rganizations. Those standards and O M B C ircular A -133 require that I 

plan and perform  the audit to obtain reasonable assurance about w hether noncom pliance w ith the 

types of com pliance requirem ents referred to above that could have a direct and m aterial effect on a 

m ajor federal program occurred. An audit includes exam ining, on a test basis, evidence about The 
H ousing A uthority of the Tow n of Leesville's com pliance w ith those requirem ents and perform ing 

such other procedures as I considered necessary in the circum stances. I believe that m y audit provides 

a reasonable basis for m y opinion. M y audit does not provide a legal determ ination on The H ousing 

A uthority of the Tow n of Leesville's com pliance w ith those requirem ents. 

In m y opinion, The H ousing A uthority of the Tow n of Leesville com plied, in all m aterial respects, 

with the requirem ents referred to above that are applicable to each of its m ajor federal program s for 
the year ended Septem ber 30, 2001. 
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Internal C ontrol O ver C om pliance 

The m anagem ent of The H ousing A uthority of the Tow n of Leesville is responsible for establishing 

and m aintaining effective internal control over com pliance w ith requirem ents of law s
, regulations, 

contracts and grants applicable to federal program s. In planning and perform ing m y audit
, I 

considered The H ousing A uthority of the Tow n ofLeesville's internal control over com pliance w ith 

requirem ents that could have a direct and m aterial effect of a m ajor federal program in order to 
determ ine m y auditing procedures for the purpose of expressing m y opinion on com pliance and to test 

and report on internal control over com pliance in accordance w ith O M B C ircular A -133
. 

M y consideration of the internal control over com pliance w ould not necessarily disclose all m atters in 

the internal control that m ight be m aterial w eaknesses. A  m aterial w eakness is a condition in w hich 

the design or operation of one or m ore of the internal control com ponents does not reduce to a 

relatively low  level the risk that noncom pliance w ith applicable requirem ents of law s
, regulations, 

contracts and grants that would be m aterial in relation to a m ajor federal program being audited m ay 
occur and not be detected w ithin a tim ely period by em ployees in the norm al course of perform ing 

their assigned functions. I noted no m atters involving the internal control over com pliance and its 

operation that I consider to be m aterial w eaknesses. 

This report is intended for the inform ation of m anagem ent and the Louisiana Legislative A uditor
. 

This restriction is not intended to lim it the distribution of the report, w hich
, upon acceptance by The 

H ousing A uthority of the Tow n of Leesville, is a m atter of public record. 

W ILLIA M  R . H U L SE Y  

C ertified Public A ccountant 

January 30, 2002 
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M EM BER 
A M ERICIA N IN STITU TE O F 

CERTIFIED  PU BLIC A CCO U NTA N TS 

SO CIETY OF LO U ISIA N A 

CERTI FIED PU BLIC A CCO UNT AN TS 

W IL L IA M  R . H U L SEY  
A PRO FESSIO N A L A C CO U NT IN G C O RPO RATIO N 

2117 FO RSYT H E A V EN U E 

M O N RO E, LO U ISIA N A 

M AILIN G A D D RESS 

P.O . BO X 2253 

M O NRO E, LO U ISIAN A 71207 

(318) 362-9900 
FAX (318) 362-9921 

R E PO R T O N  C O M PLIA N C E A N D  O N  IN TE R N A L C O N TR O L O V E R  FIN A N C IA L 

R E PO R TIN G  B A SE D  O N  A N  A U D IT O F FIN A N C IA L STA TE M EN T S PE R FO R M E D  

IN  A C C O R D A N C E W ITH  G O V E R N M EN T A U D ITIN G  STA N D A R D S 

To the B oard of D irectors 

The H ousing A uthority of the T ow n of Leesville 

Leesville, Louisiana 

I have audited the financial statem ents of The H ousing A uthority of the Tow n of Leesville, as of and 

for the year ended Septem ber 30, 2001, and have issued m y report thereon dated January 30, 2002. I 

conducted m y audit in accordance w ith generally accepted auditing standards and the standards 

applicable to financial au 

G eneral of the U nited 

States. 

dits contained in G overnm ent A uditing Standards, issued by the C om ptroller 

C om pliance 

A s part of obtaining reasonable assurance about w hether The H ousing A uthority of the Tow n of 

Leesville's financial statem ents are free of m aterial m isstatem ent, I perform ed tests of its com pliance 

w ith certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could 

have a direct and m aterial effect on the determ ination of financial statem ent am ounts. H ow ever, 

providing an opinion on compliance with those provisions was not an objective of my audit and, 
accordingly, I do not express such an opinion. The results of m y tests disclosed no instances of 

noncom pliance that are required to be reported under G overnm ent A uditin~ Standards. 

Internal C ontrol O ver F inancial R eporting 

In planning and perform ing m y audit, I considered The H ousing A uthority of the Tow n ofLeesville's 

internal control over financial reporting in order to determ ine m y auditing procedures for the purpose 

of expressing m y opinion on the financial statem ents and not to provide assurance on the internal 

control over financial reporting. M y consideration of the internal control over financial reporting 

w ould not necessarily disclose all m atters in the internal control over financial reporting that m ight be 

m aterial w eaknesses. A  m aterial w eakness is a condition in w hich the design or operation of one or 

m ore of the internal control com ponents does not reduce to a relatively low  level the risk that 

m isstatem ents in am ounts that w ould be m aterial in relation to the financial statem ents being audited 

m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 

perform ing their assigned functions. I noted no m atters involving the internal control over financial 

reporting and its operation that I consider to be m aterial w eaknesses. 
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W ILLIA M  R . H U L S E Y  

C ertified Public A ccountant 

January 30, 2002 
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H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

SC H E D U LE O F C U R R EN T Y EA R  A U D IT FIN D IN G S 

FO R  TH E Y EA R  EN D E D  SE PTE M B E R  30, 2001 

N o current year findings. 
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H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

SU M M A R Y  SC H E D U LE O F PR IO R  Y EA R  A U D IT FIN D IN G S 

FO R  TH E Y EA R  EN D E D  SE PTE M B E R  30, 2001 

N o prior year findings. 
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H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

PR IO R  Y EA R  FIN D IN G  O F TH E IN SPE C T O R  G EN E R A L 

FO R  TH E Y EA R  EN D E D  SE PTE M B E R  30, 2001 

FIN D IN G  O F TH E IN SPE C T O R  G EN E R A L FO R  TH E Y EA R  EN D E D  SE PTE M B E R  30. 2000 

C O N D ITIO N : 

A llegations of im proper use of A uthority funds, prem ature replacem ent of roofs on buildings, and not 

follow ing applicable procurem ent requirem ents in using C lA P funds. 

R E C O M M EN D A TIO N S: 

1. M onitor the Authority to ensure that it docum ents the need for its ClAP projects, and that is does 
not repeatedly request funding for projects that it cancels or reduces. 

2. Ensure that the A uthority form ulates and im plem ents procurem ent policies consistent w ith H U D  

requirem ents and State law . 

3. R equire the A uthority to im plem ent appropriate internal controls to safeguard its assets. 

C U R R EN T STA TU S: 

The Authority is docum enting the need for ClAP projects and is not repeatedly requesting funding for 
projects that it cancels or reduces. A new system has been set up and is being followed for the CIAP 
projects. 

The A uthority established and im plem ented a new  procurem ent policy consistent w ith H U D  

requirem ents and State law . 

The A uthority is im plem enting appropriate internal controls to safeguard its assets to the best of its 

ability w ith the num ber of personnel it is budgeted. 
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H O U SIN G  A U TH O R IT Y  O F TH E T O W N  O F LE E SV ILLE 

LE E SV ILLE , L O U ISIA N A  

FIN A N C IA L D A TA  SC H E D U LE S 

FO R  TH E Y EA R  EN D E D  SE PTE M B E R  30, 2001 

Se c t ion 8 

R en t a l 

V ou ch e r 

P ro g ram  

A c c ou n t D e sc r ip t ion L ow R en t 1 4 .85 0 1 4 .85 5 T O TA L 

A S SE T S ~ 

C U R R E N T A S S E T S " 

C a sh - 

i i i C a sh - u n re st r ic t ed 42 ,7 4 8 2 0 ,2 91 63 ,03 9 

1 12 C a sh - re st r ic t ed - m od e rn i za t ion an d d ev e lopm en t 

1 13 C a sh - o th e r re st r ic t ed 

1 1 4 C a sh - t en an t se cu r it y d ep o s it s 

i 0 0 T o t a l c a sh 42 ,7 4 8 2 0 ,2 91 63 ,03 9 

A c c ou n t s an d n o t e s re c e iv ab le s - 

121 Accounts receivable - PHA projects 

122 Accounts receivable - HUD other projects 15,574 15,574 

12 4 A c c ou n t s re c e iv ab le - o th e r g ov e rnm en t 1 0 ,47 4 1 0 ,47 4 

12 5 A c c ou n t s re c e iv ab le - m i sc e l lan e ou s 

12 6 A c c ou n t s re c e iv ab le - t en an t s - dw e l l in g ren t s i , 60 0 i , 60 0 

12 6 .1 A l low an c e fo r d oub t fu l a c c ou n t s - dw e l l in g ren t s 

12 9 A c c ru ed in t e re st re c e iv ab le 

12 0 T o t a l re c e iv ab le s , n e t o f a l low an c e s fo r d oub t fu l a c c ou n t s 17 ,17 4 1 0 ,47 4 2 7 ,64 8 

Cu r ren t inv e stm en t s 

13 1 Inv e stm en t s - u n re st r ic t ed 1 91 ,682 5 3 ,2 12 2 4 4 ,8 94 

132 Inv e stm en t s - re st r ic t ed 

1 42 P rep a id exp en se s an d o th e r a s se t s 1 8 ,12 8 1 8 ,12 8 

1 43 Inv en t o r ie s 2 ,9 64 2 ,9 64 

15 0 T O TA L CU R R EN T A S SE T S 2 72 ,69 6 83 ,97 7 3 5 6 , 67 3 

N O N C U R R E N T A S S E T S - 

F ix ed a s se t s " 

1 61 L a n d 1 4 8 ,72 1 1 4 8 ,72 1 

1 62 Bu i ld in g s 5 ,7 8 9 ,9 63 5 ,7 8 9 ,9 63 

1 63 Fu rn itu re , e qu ipm en t & m a ch in e ry - dw e l l in g s 2 02 ,8 8 4 2 02 ,8 8 4 

1 64 Fu rn itu re , e qu ipm en t & m a ch in e ry - adm in i st ra t ion 2 0 4 ,9 94 2 ,9 90 2 07 ,98 4 

1 65 L e a seh o ld im p rov em en t s 7 3 9 ,8 03 7 3 9 ,8 03 

166 Accumulated depreciation (4,966,157 ) (2 ,990) (4,969,147 ) 

1 60 T o t a l fix ed a s se t s , n e t o f a c cum u la t ed d ep re c ia t ion 2 ,12 0 ,2 0 8 2 ,12 0 ,2 0 8 

O th e r n on - cu r r en t a s s e t s " 

17 1 N o t e s an d m o rt g a g e s re c e iv ab le - n on -cu r ren t 

172 N o t e s an d m o rt g a g e s re c e iv ab le -n on -cu r ren t - p a st du e 

17 4 O th e r a s se t s 

1 8 0 T O TA L N ON Cu R R EN T A S SE T S 2 ,12 0 ,2 0 8 2 ,12 0 ,2 0 8 

1 90 TO TA L A S SE T S 2 ,3 92 ,90 4 83 ,97 7 2 ,47 6 ,8 8 1 
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Se c t ion 8 

R en t a l 

V ou ch e r 

P ro g ram  

A c c ou n t D e sc r ip t ion L ow R en t 1 4 .85 0 1 4 .85 5 T O TA L 
J 

J 

3 1 1 B an k ov e rd ra ft 

3 12 A c c ou n t s p a y ab le < 90 d a y s 5 ,612 5 ,612 

321 Accrued wage/payroll taxes payable 

32 2 A c c ru ed c om p en sa t ed ab sen c e s 1 6 ,02 6 1 6 ,02 6 

3 3 1 A c c ou n t s Pa y ab le - H U D PHA P ro g ram s 3 ,0 62 3 ,0 62 

3 3 3 A c c ou n t s p a y ab le - o th e r g ov e rnm en t 

3 4 1 T en an t se cu r it y d ep o s it s 17 ,602 17 ,602 

343 Current portion of L-T debt - capital projects 

3 4 4 Cu r ren t p o rt ion o f L -T d eb t - op e ra t in g b o r row in g s 

345 Other current liabilities (285 ) (285 ) 

3 4 6 A c c ru ed l iab i l it ie s - o th e r 

3 47 In t e rp ro g ram  - du e t o 1 0 ,47 4 1 0 ,47 4 

3 1 0 T O TA L CU R R EN T L IA B IL IT IE S 4 9 ,42 9 3 ,0 62 52 ,4 91 

3 5 3 N on -cu r ren t l iab i l it ie s - o th e r 

3 5 0 T O TA L N ON CU R R EN T L IA B IL IT IE S 

3 0 0 T O TA L L IA B IL IT IE S 4 9 ,42 9 3 ,0 62 52 ,4 91 

EQU ITY " ilii 

502 Project notes (HUD) 

5 03 L on g -t e rm  d eb t - H U D gu a ran t e ed 

5 0 4 N e t H U D PHA c on t r ib u t ion s 2 ,45 8 ,83 3 2 ,45 8 ,83 3 

5 05 O th e r H U D c on t r ib u t ion s 

5 07 O th e r c on t r ib u t ion s 

5 O 8 T o t a l c on t r ib u t ed c ap it a l 2 ,45 8 ,83 3 2 ,45 8 ,83 3 
J 

R e se rv ed fu n d b a lan c e - 

5 0 9 R e se rv ed fo r op e ra t in g a c t iv it ie s 

5 1 0 R e se rv ed fo r c ap it a l a c t iv it ie s 

5 1 1 T o t a l re se rv ed fu n d b a lan c e 

512 Undesignated fund balance/retained earnings (115,358) 80,915 (34,443) 

513 TOTAL EQU ITY 2 ,343,475 80,915 2 ,424,390 

6O O 2 ,3 92 ,90 4 83 ,97 7 2 ,47 6 ,8 8 1 

P r o o f o f c on cep t 
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Se c t ion 8 R en t a l 

V ou ch e r P ro g ram  

A c c ou n t D e sc r ip t ion L ow R en t 1 4 .85 0 1 4 .85 5 T O TA L 

R ~ V ~ N U E : 

7 03 N e t t en an t ren t a l rev en u e 2 67 ,8 1 0 2 67 ,8 1 0 

7 0 4 T en an t rev en u e - o th e r 

7 05 T o t a l t en an t rev en u e 2 67 ,8 1 0 2 67 ,8 1 0 

7 0 6 H U D PHA g ran t s 

7 0 8 O th e r g ov e rnm en t g ran t s 2 0 4 ,65 6 2 0 4 ,65 6 

7 1 4 F rau d re c ov e ry 

7 15 O th e r rev en u e 1 85 ,2 7 5 15 1 ,82 4 3 3 7 ,0 9 9 

7 0 0 TO TA L REV EN U E 65 7 ,7 4 1 15 1 ,82 4 8 0 9 ,5 65 

E X P E N SE S : 

A dm in i st ra t iv e 

91 1 A dm in i st ra t iv e sa la r ie s 5 1 ,0 1 4 5 1 ,0 1 4 

912 A u d it in g fe e s 

913 Ou t s id e m an a g em en t fe e s 

91 4 C om p en sa t ed ab sen c e s 

915 Em p lo y e e b en e fit c on t r ib u t ion s - adm in i st ra t iv e 5 3 ,3 8 8 5 3 ,3 8 8 

91 6 O th e r op e ra t in g - adm in i st ra t iv e 7 9 ,3 45 7 9 ,3 45 

T en an t se rv ic e s 

92 4 T en an t se rv ic e s - o th e r 13 ,3 03 13 ,3 03 

U t i l it ie s 

93 1 W a t e r i 0 ,1 63 i 0 ,1 63 

932 E le c t r ic it y 1 1 ,8 0 0 1 1 ,8 0 0 

93 3 G a s 5 6 ,85 5 5 6 ,85 5 

93 4 Fu e l 

93 5 L ab o r 

93 7 Em p lo y e e b en e fit c on t r ib u t ion s - u t i l it ie s 

93 8 O th e r u t i l it ie s exp en se 7 ,6 69 7 ,6 69 

O rd in a ry m a in t en an c e & op e ra t ion 

94 1 O rd in a ry m a in t en an c e an d op e ra t ion s - lab o r 7 3 ,5 82 7 3 ,5 82 

942 O rd in a ry m a in t en an c e an d op e ra t ion s - m a t e r ia l s & o th e r 2 1 ,13 3 2 1 ,13 3 

943 O rd in a ry m a in t en an c e an d op e ra t ion s - c on t ra c t c o st s 2 5 ,32 5 2 5 ,32 5 

945 Em p lo y e e b en e fit c on t r ib u t ion s - o rd in a ry m a in t en an c e 

G en e ra l exp en se s 

9 61 In su ran c e p rem ium s 3 3 ,3 15 3 3 ,3 15 

9 62 O th e r g en e ra l exp en se s 2 0 4 ,65 6 3 1 ,1 0 1 2 3 5 ,7 5 7 

9~3 Payments in lieu of taxes 18,395 18,395 

9 69 TO TA L O PE RA T IN G EX PEN SE S 65 9 ,943 3 1 ,1 0 1 691 ,0 4 4 
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Se c t ion 8 

R en t a l 

V ou ch e r 

L ow R en t P ro g ram  

A c c ou n t D e sc r ip t ion 1 4 .85 0 1 4 .85 5 T O TA L 

97 0 

EXCESS OPERA TING REVENUE OVE R OPERA TING EXPEN SES (2 ,202 ) 120,723 118,521 

97 1 Ex t ra o rd in a ry m a in t en an c e 

972 C a su a lt y lo s se s - n on c ap it a l i zed 

97 3 H ou s in g a s s i st an c e p a ym en t s 12 4 , 617 12 4 , 617 

97 4 D ep re c ia t ion exp en se 3 3 9 ,2 0 9 3 3 9 ,2 0 9 

97 5 F rau d lo s se s 

97 6 C ap it a l ou t la y s - g ov e rnm en t a l fu n d s 

97 7 D eb t p r in c ip a l p a ym en t - g ov e rnm en t a l fu n d s 

97 8 Dw e l l in g u n it s ren t exp en se 

90 0 TO TA L EX PEN SE S 9 9 9 ,152 15 5 ,7 1 8 691 ,0 4 4 

OTHER FINAN CING SOURCES (U SES) 

1 0 05 P ro c e ed s from  n o t e s , lo an s an d b on d s 

1 0 0 6 P ro c e ed s from  p rop e rt y sa le s 

i010 TOTAL  OTHER FINAN CING SOURCES (U SES) 

i000 EXCESS (DEFICIENCY ) OF TOTAL  RE VE NU E OVE R (UNDER ) TOTAL  EXPEN SES (341,411) (3,894) 118,521 

i i 0 1 C ap it a l c on t r ib u t ion s 

1 1 03 B e g in n in g e qu it y 

1104 Prior period adjustments and equity transfers 

1107 Changes in unrecognized pension transition liability in the GLTDAG ) 

1108 Changes in special term /severance benefits liability (in the GLTDAG ) 

l l 0 9iiiiii Ch an g e s in a l low an c e fo r d oub t fu l a c c ou n t s - dw e l l in g ren t s 

i i i 0 Ch an g e s in a l low an c e fo r d oub t fu l a c c ou n t s - o th e r 

1 1 12 D ep re c ia t ion "ad d b a c k " 

1113 Maximum annual contributions comm itm ent (per ACC ) 

1 1 1 4 P ro ra t a m ax im um  an n u a l c on t r ib u t ion s ap p l ic ab le t o a 

p e r iod o f le s s th an tw e lv e m on th s 

1 1 15 C on t in g en c y re se rv e , A C C p ro g ram  re se rv e 

l l l 6iiiiii T o t a l an n u a l c on t r ib u t ion s av a i lab le 

1 12 0 U n it m on th s av a i lab le 

1 12 1 N um b e r o f u n it m on th s le a sed 

E qu it y R o l l Fo rw a rd T e st Sum  o f A - 

Calculation from R/E Statement (341,411) (3,894) 

B/S Line 513 Sum of B - 

(341,411) (3,894) 
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